TO THE SHAREHOLDER OF
SME MAURITIUS LTD

Report on the Audit of the Financial Statements
Opinion

I have audited the financial statements of the SME Mauritius Ltd set out at pages 31 to 58 of
the annual report, which comprise the statement of financial position as at 30 June 2021, the
statement of profit or loss and other comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In my opinion, the accompanying financial statements give a true and fair view of the financial
position of the SME Mauritius Ltd as at 30 June 2021, and of its financial performance and
cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRS).

Basis for Opinion

I conducted my audit in accordance with International Standards on Auditing (ISAs). My
responsibilities under those standards are further described in the Auditor ’s Responsibilities for
the Audit of the Financial Statements section of my report. I am independent of the SME
Mauritius Ltd in accordance with the INTOSAI Code of Ethics, together with the ethical
requirements that are relevant to my audit of the financial statements in Mauritius, and I have
fulfilled my other ethical responsibilities in accordance with these requirements. I believe that
the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
opinion.

Key Audit Matters

Key Audit Matters are those matters that, in my professional judgment, were of most
significance in my audit of the financial statements of the current period. These matters were
addressed in the context of my audit of the financial statements as a whole, and in forming my
opinion thereon, and I do not provide a separate opinion on these matters. I have determined
that there are no key audit matters to communicate in my report.

Emphasis of Matter

[ draw attention to Note 17 of the financial statements regarding “Amount for ongoing projects
and capital expenditure and operational expenses” amounting to some Rs 20.3 million for the
year ended 30 June 2021 representing unused accumulated grant which stood at some Rs 49.8
million as at 30 June 2020.
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